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Senate Committee Hits at 


“Gouging” by Tin Producers 


The United States should stop pur- 
chasing tin for its stockpile in order to 
force down the price of the metal to a 
more reasonable level, the Senate Armed 
Services Subcommittee reports in a 56- 
page statement on the strategic metal 
issued March 5. It also recommended 
that all buying of tin for use by industry 
and the Government be placed in the 
hands of a single Government agency 

The group urged the State Depart- 
ment to call a conference of the prin- 
cipal tin producing and consuming 
countries to seek an accord on increasing 
allocating 


production and supplies 


among non-Communist countries, all 
vith a view toward lowering the price 

Blame for the sharp rise in tin prices 
was placed on attempts by foreign pro- 
ducers to restrict output and to specu- 
ative operations 

A more flexible in buying policy was 
It was pointed out that the 
States has 
enough tin to meet its most pressing 


suggested 


United already acquired 


needs and “we are no longer in a posi- 
tion where we must buy tin at any 
price 

When tin prices have reached a more 
level, the Committee said, 
the United States should resume stock- 


satisfactory 


piling at a rate consistent with the world 
surplus of production over consumption 
and on a basis preventing any further 
price “gouging.” 

Senator Lyndon B. Johnson (Texas), 
chairman, declared 

‘The tin price gouging by some of our 
oldest international friends is entirely 
devoid of morality. The United States 
needs tin, but we don't need it so badly 
that we must bankrupt ourselves by 
paying anything and everything other 
nations try to charge. Our Committee 
believes that the Government agencies 
buying tin ought to stop their purchases 
until the tin prices return to a sensible 
level.” 2 


Steel Rate at LOL 

The operating rate of the steel in- 
dustry for the week beginning March 5 
was estimated at 101% of 
which compares with 99.8% in the pre- 
ceding week, according to the American 
Iron and Steel Institute. The week’s out- 
put is estimated at 2,019,000 tons of in- 
gots and castings 


capacity, 





| Tin Price Breaks as Government Halts 


Stockpile Buying—Copper Shipments Up 


Outstanding in developments last week was the strongly worded report of a 


Senate Subcommittee investigating the tin situation and quick action by the Gen- 


eral Services Administration in calling an immediate halt to purchases of the metal 


for the stockpile. The Committee suggested that purchasing be discontinued until 


the price returns to a more reasonable level. Straits tin yesterday fell to $1.62 per 


pound, or 12 \« 


lower than on the preceding day and 2lc 


below the recent peak 


The price situation in copper, lead and zinc remained unchanged. Shipments by the 


fabricating division of the copper industry during January totaled 126,562 tons, which 


was well above the monthly average for 


Copper 

Little progress was made at the meet- 
ing of the Copper Advisory Committee 
with DMA officials on March 2. It was 
called to explore means to increase do- 
mestic production. Industry member 
declared that going mines offered the 
most promising source of increased out- 
put. It was reported that current ceiling 
prices on copper are diverting some for- 
eign supplies from the domestic market 

The transportation strike in Chile has 
been settled. Agitation for a higher price 
Assistant 
Secretary of State Edward G. Miller met 
last week with high Chilean officials and 


for Chilean copper continues 


is reported to have discussed production 

as well as the price of copper 
Quotations continued on the 

basis of 24\« Sales booked 


so far in the domestic market for March 


here 


per pound 


shipment copper total 88,143 tons 

Copper contained in products shipped 
by fabricators to their customers in Jan- 
uary amounted to 126,562 tons, which 
compares with 114,462 tons in December 
Producers’ deliveries to fabricators and 
fabricators’ deliveries to their customers 
luring 1950, by months, and in January 
of the current year, in tons 


Fabricator 
Deliveries 
108,921 


Producer 
1950 Deliveries 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 
Totals 
1951 
January 108,128 
Unfilled orders of the fabricating divi- 
sion at the end of January totaled 281,260 
tons, against 313,052 tons a month pre- 
vious. Stocks of refined copper in the 


hands of fabricators on Jan. 31 amounted 





1950 


to 268,800 tons, against 290,241 tons at 
the end of December 


Lead 


With foreign consumers taking more 
lead, and intake here falling, the supply 
situation next month is expected to be- 
come even tighter than at present Re- 
quests for April metal are substantial in 
volume and it appears certain that many 
consumers will not be able to obtain as 
much metal as has been “allocated” to 
them in the current month 

Smelters are reaching out for battery 
plates and it was reported that the treat- 
ment charge in some instances has 
dropped to below $25 per ton 

Sales of domestic refined lead during 
the last 


against 7,029 tons in the preceding week 


week declined to 2,858 ton 


The price continued on the basis of 17c., 
New York 

Export business was noted at prices 
ranging from 19c. to 20c. per pound, f.a.s 
Gulf ports 

Zine 

The over-all picture In Zinc showed 
little or no change last week. Demands 
remain active, particularly in the die 
casting grade. Smelters are concerned 
about obtaining adequate supplies of 
foreign concentrates. Though mine out- 
put in this country is expected to in- 
crease, it is believed that gains here will 
not offset the loss in receipts of foreign 
ore resulting from the higher prices ob- 
tainable abroad 

In the domestic market the quotations 
were maintained on the basis of 17}c 
per pound for Prime Western, East St 
Louis 

Export quotations varied considerably, 
with the minimum on the common grade 
at 27c. per pound, f.a.s. Gulf ports. Offer- 
ings were decidedly limited 

(Continued on page 9) 





Exhaust Steam Injector Body 
Courtesy Combustion Engineering Superbeater In 








to b6  comBustiON -SUPERHEATER 
ues FEDERATED BRONZE INGOT 


When a difficult bronze casting problem faced Combustion Engineering-Superheater 


Inc., they turned to Federated Metals and the Christensen and Olsen Foundry in Chicago. 





C & O and Federated solved the problem. The castings... parts of an Exhaust Steam 
Injector Body which must be pressure tight and virtually perfect...are made by C & O. 
Federated copper-base alloys are used because metal of consistent quality is demanded. 

Federated metals and Federated service are at your command, too, whenever you 
have a foundry problem , 

See Federated first for any non-ferrous alloy...aluminum, magnesium and copper- 
base foundry metals: solders; bearing metals; and fabricated lead products. 


Sederita WMelils Divivion 


AMERICAN SMELTING AND REFINING COMPANY + 120 BROADWAY, NEW YORK 5,N.Y. 
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E&MJ Metal and Mineral Markets is published 
each Thursday with a daily quotation for copper, 
lead, zinc, tin, and silver. Commodities that change 
price infrequently are quoted at weekly or monthly 
intervals, according to their importance. Official 
weekly and calendar weekly averages, also monthly 
averages, are published for copper, lead, zinc, tin, 
and silver in the United States market. 





Cobalt Consumption in 
1950 at Record High 


Consumption of cobalt in the United 
States reached the record total of 8,- 
280,769 pounds in 1950, a gain of 76% 
over 1949 and 65% greater than in 1948, 
the previous record year, the Bureau of 
Mines reports. Usage of cobalt for all 
important purposes, except high-speed 
was larger in 1950 than in 1949. 
However, gains were more pronounced 
in magnet alloys and cobalt-base high- 
temperature alloys. 

Cobalt consumed in this country in 
1949 and 1950, by uses, in pounds of 
cobalt: 

Metallic 

High-speed steel 

Other steel 

Poa alloys 

Cast cobalt-chromium- 

tungsten - molybdenum 

alloys 

Hard-facing rods, etc 


Cemented carbides 
Other uses 


steel, 


1949 
283,496 
162,638 

1,237,885 


1950 
235,227 
252,885 

2,871,592 


1,238,083 ,226,199 
82,965 260,371 
118,522 136,935 
116,344 205,935 
Totals 3,239,933 6.189.144 
Nonmetallic (exclusive of anne, driers) 
Ground-coat frit 4,051 683,358 
Pigments 188 606 262,441 
Other uses 84.336 _43, 826 
Totals 696,993 989,625 
Salts and driers 
Lacquers, varnishes 
paints, inks, pigments 
enamels, electroplating 
etc estimated ) _765,000 
All uses 4,701,926 


Bethlehem Stee! Co., 
cobalt as a by-product concentrate from 
the Cornwall iron ore mine in Pennsyl- 


765.000 1,102,000 
8,280,769 


which recovers 


was the only producer of com- 


United 


vania, 


mercial cobalt as ore in the 
States 

Production of cobalt metal in the 
United States was 1,817,600 pounds (co- 
balt content) in 1950, a gain of 2.5% over 
1949. Output of oxide was 371,215 pounds 


(cobalt content), an increase of 20% 





Imports of cobalt established a new 
high during 1950. Gross weight of metal 
imports was 6,706,875 pounds, all of 
which was supplied by Belgian sources 
(Belgium and the Belgian Congo). Im- 
ports during 1949 and 1950, in pounds 

1949 1950 
White alloy, Belgian 


I 
Congo (Co content) 
anada (Co con- 


1,657,788 1,795,257 


(a) 11,965 18,838 

Metal (gross weight) 
Belgium 2,180,650 
Belgian Congo 3,396,590 
United Kingdom 64 
Finland __11,023 

Totals, metal 5,588,327 

Oxide (gross weight) 
Belgium 

Salts and compounds 
United Kingdom 
Canada 


2,788,750 
3,918,225 


6,706,975 
(b) 360,318 (c) 854,600 
(gross weight) 
35 2,649 
2,000 
(a) Includes 267 pounds from Denmark 
(b) includes 168 pounds from Canada; (c) 
includes 69 pounds from Canada and 40,781 
pounds from the United Kingdom 
Stocks of cobalt held by industrial 
consumers in the United States at the 
end of 1949 1950, 
cobalt 


and in pounds of 


1950 
599.810 
xide 146,035 
Cobalt-nicke!l compound 10.809 
Ore ; 5866 
Scrap 
Purchased 
Home 
Totals 


Metal 


47.552 
393.260 441.361 
1,369,465 1,246,933 


Refined Silver Production 

Refineries in the United States pro- 
duced 79,724,000 oz. of silver in 1950, of 
which approximately 42,068,000 oz. was 
domestic and 37,656,000 oz. foreign-origin 
metal, the American Bureau of Metal 
Statistics reports. Production in 1949 
totaled 62,785,000 oz, of which 34,- 
559,000 oz. was domestic and 28,226,000 oz 
foreign. 

os 


Named President of N.J. Zine 

R. L. McCann has been elected presi- 
dent of the New Jersy Zinc Co., 
ceeding Henry Hardenbergh, who has 
been named chairman of the board. Mr 
McCann, formerly 
mines of the company, was appointed 
assistant to the president in January 
1949, and elected vice president in March 
1950 


suc- 


general manager of 


Dr. Thompson Heads Inco 

Dr. John F. Thompson, president of 
International Nickel Co. of Canada 
also been named chairman of the board, 
succeeding the late Robert C. Stanley 
Dr. Paul D. Merica, executive 
president and a director, has been named 
to serve on both the executive and ad- 
visory committees of the company 


has 


vice 





| 
| 
| 
| 


AEC Announces Bonus and 
Higher Uranium Prices 

The Atomic Energy Commission's do- 
mestic uranium program, under Circular 
March 1, 1951, 
new bonus for uranium production from 


effective provides a 
new and certain existing mining prop- 
erties, also a higher price for Colorado 
Plateau ores. 

Bonus payments will range from $1.50 
to $3.50 per pound of UsOx for ores as- 
saying from 0.10 to 0.20% UsOx. New 
producers will receive this bonus on all 
uranium oxide contained in ores up to 
and including 10,000 pounds 

For mines which have produced less 
than 10,000 pounds during the April 9, 
1948 to March 1, 1951 period, bonus pay- 
ments will be made on the difference 
between production during that period 
and the 10,000-pound limit. 

Maximum bonus paid to any producer 
will from $15,000 to $35,000, de- 
This bonus 
applies to all acceptable domestic ores, 
including those produced on the Colo- 
rado Plateau. The 
March 1, 1954 
Minimum prices to be paid for Colo- 


range 
pending upon grade of ore 


bonus offer will ex- 
pire 


rado Plateau ores have been increased 
For ores assaying 0.10 to 0.20% U,O, 
the new purchase level is $1.50 to $3.50 
per pound of oxide, against the former 
of 50c. to $1.50. The 
additional premium of °5c 
U,Ox, for 
pounds of U,Ox per ton 


price range former 
per pound of 
than 4 


has been in- 


ores assaying more 
creased to 75c. The revised prices on 
Colorado Plateau ores will be paid until 
April 1, 1958 

. 


Current Literature 

NONMETALLIC MrIneraALs — By Raymond 
B. Ladoo and W. M. Myers. McGraw- 
Hill Book Co. Pp. 605. Price $10 

This completely revised second edition 
of the book first published in 1925 pro- 
vides a comprehensive coverage of non- 
minerals essential 
terials to the 
fertilizer 


metallic as raw ma- 


chemical, construction, 


abrasives and other industries 


Fepera. Recorpvs or Woritp War II, 
First Votume. Produced under the di- 
rection of Dr. Philip M. Hamer, National 
Archives staff. Can be 
Superintendent of Documents, Govern- 
ment Printing Office. Pp. 1000. Price $2.50 

The 
time 


obtained from 


first volume deals with the war- 


records of the civilian agencies of 


including WPB 


two of the 


the Government, 
OPA. Volume 
deals with the military agencies, will be 
published later in March 


and 


guide, which 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified 


ALUMINUM ~—Per lb., vase price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus. 
19c., in pigs, 18c 

Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 21c.; 99.9%, 22c. 


ANTIMONY — Per lb., 994% grade 

The National Lead Co. quotes 42c 
per pound, in bulk, carload lots, f.o.b. 
Laredo. The New York equivalent on 
carload lots, for metal packed in cases, 
is 43.78c., and for less than carload lots, 
45.28c. 

Bradley Mining Co. quotes 50c. per 
pound, carload lots, in bulk, f.o.b. Cas- 
cade, Idaho 

Foreign metal nominal at 50c. per 
pound, N.Y., duty paid. 


BISMUTH~Per lb., in ton lots, $2.25 


CADMIUM ~— Per lb., wholesale quan- 
tities, delivered 


Commercial Special 


(a) Shapes 
March 1! 
March 2 
March 3 
March 5 
March 6 
March 7 


a) Special shapes to platers 


CALCIUM ~— Per lb., in ton lots, cast 
in slabs and small pieces, $2.05. 


CHROMIUM Per lb. 97 percent 
grade, spot, $1.12; contract $1.07 per |b 
(Usually sold as chrome-metal.) 


COBALT — Per lb., rondelles or gran- 
ules, in 500 to 600 lb. containers, $2.10; 
in 100 Ib. containers, $2.12; less than 100 
lb. containers, $2.17. Prices f.o.b. N.Y 
or Niagara Falls, freight collect. 


COLUMBIUM~—Per kilo, base prices 
Rod, $280; sheet, $250. Discounts on vol- 
ume business 


GERMANIUM ~- Per lb. $180 


INDIUM — Per oz. troy, 99.9 percent 
pure, $2.25 


IRIDIUM 


or powder 


Per oz. troy, $200, sponge 


LITHIUM — Per lb. 98%, $9.85@$11, 


depending on quantity 


MAGNESIUM Per lb., f.o.b. pro- 
ducer’s plant, ingots (4x16 in.), 99.8 per- 
cent, carloads lots, 244c.; 100 lb. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
324c.; 100 Ib. or more, L.c.l. 344c 


MANGANESE — Per |b. Minimum 96 





E. & M. J. Weighted Index of 
Non-Ferrous Metal Prices 


100 is composite for 1922-3-4. (Copper, 
Lead, Zinc, Tin, Silver, Nickel, Aluminum) 


1949 1950 
185.52 135.86 
185.75 135.65 
March 179.31 132.60 
April 160.86 134.04 
May 148.05 142.02 
June 131.20 154.30 
July 136.65 156.40 
141.90 160.67 
142.24 172.56 
13781 179.83 
138.18 186.00 
136.18 187.05 


a) Revised 


January 
February 


August 
September 
October 
November 
December 





percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
354c 

Electrolytic manganese, 99.9 percent 
Mn, 28c., carload lots 


MOLYBDENUM 
$3.00 


Per lb., 99 percent 


NICKEL — Per lb., electrolytic* cath- 
odes, f.o.b. Port Colborne, Ont., contract 
price, 504c.. U.S. import duty included 
Nickel oxide sinter, 46jc. per lb. of 
nickel content, f.o.b. Copper Cliff 


OSMIUM — Per oz., $200, nominal 
PALLADIUM — Per oz. troy, $24 


PLATINUM Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers. 


QUICKSILVER 
$215@$220 


Per flask of 76 lIb., 


RADIUM — Per mg. radium content, 
$20@$25, as to quantity 


RHODIUM — Per oz. troy, $125 
RUTHENIUM-~—Per oz. troy, $90@$93 


SELENIUM ~— Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, spot and contract 20c 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c 








TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., 96@98%, $5. 

TUNGSTEN Per lb., 98.8 percent 
minimum, 1,000 Ib. lots, $4.15. Hydrogen 
reduced tungsten, 99.9 percent plus $5.50 
Quotations nominal 


ZIRCONIUM — Per lb., powder, $7 to 
$8, according to quantity. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or in “units” of 
20 Ib., unless otherwise stated 


ANTIMONY ORE — Per unit of anti- 
mony contained, 50 to 55 percent, $5.50@ 
$5.75; 58 to 60 percent, $5.75@$6.00; 60 
to 65 percent, $6.50@$7.50, nominal 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, $28@$30 


Imported ore, basis 10% BeO, $28 per 
unit, c.i.f. U.S. ports. 


CHROME ORE Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila 
delphia, Baltimore, etc 


Indian and Rhodesian 
48% CreOs, 3 to 1 ratio 
lu 00 @ $39.00 
48% 
48% 


00 @ $37.00 


Cr2Qs3, no ratio $26.00 @$27.00 


South African (Transvaal) 
48% Cr,Os, no ratio $31 
44% Cr Qs, no ratio $24.00. @$25 00 


Turkish 
48°. Cr.O 


00 @ $32.00 


3 to 1 ratio, lump $46 $48 


Brazilian 
44% CreOs, 2.5 to 1 ratio, lump 


(a) Nominal 


(a) $32.00 


COBALT ORE—Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade 


IRON ORE Per long ton, Lower 
Lake ports. Lake Superior ore quota- 
tions, effective on 1951 contracts: 

Mesabi, non-bessemer, 514 percent 
iron, $8.30. Old Range, non-bessemer, 
$8.55 

Mesabi, bessemer, 514 percent iron 


$8.45. Old Range, bessemer, $8.70 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c 

Swedish, 60@68% (contracts), per 
unit, 15c. plus, depending on grade, c.if 
Atlantic ports. 


(Continued on page 6 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««*) 
Molybdenite 


Offices 


120 Broadway, New York 5, N. Y. 
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NACONDA|SALES/ COMPANY, 
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Metallic Ores 
(Continued from page 4 

MANGANESE ORE — Higher freight 
caused the import basis on Indian ore, 
basis 46 to 48% Mn, to rise to the equiva- 
lent of $1.02 to $1.06 per long ton unit, 
c.if. Atlantic ports, duty for account of 
buyer. On tonnages of ore moving on 
contract from other areas quotations 
continued at 79.8c. to 81.8c., c.if., duty 
extra 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels 
$60@$65. Javan or Caucasian, 85 percent 
minimum, $70@$75. Domestic 70 to 72 
percent, $45@$50, f.o.b. mines 


MOLYBDENUM ORE Per Ib. of 
contained MoS», 90% concentrate, 60« 
f.o.b. mines 


TANTALUM ORE — Per |b. Ta,O 
$2.00@$2.50 for 60 percent concentrats 
the price depending on impurities 


TITANIUM ORE Per 
ilmenite, 56 to 59 percent TiOz, f.o.b 
Atlantic seaboard, $16@$18, according 
impurities; 


gross ton, 


to grade and quotations 
nominal. Rutile, per Ib., minimum ‘ 4‘ 


concentrate, 34@44c., nominal 


TUNGSTEN ORE- Ore of known good 
analysis, basis 60% WO 
at the equivalent of $85 per short ton 
unit of WO 

Western 
scheelite not quoting 


, sold in London 


producer of high grade 

North Carolina high grade ore $65.00, 
f.o.b. Henderson 

London market 680s. per long ton unit 
of WO 

VANADIUM ORE- Per lb. V2O; con- 


tained, domestic, 3lc., f.o.b. mine 


ZIRCON ORE — Per ton, c.if. Atlan- 
tic seaboard, minimum 65 percent ZrO», 
$50@$55 


Alloys 
BERYLLIUM-COPPER ~— Master al- 


loy, 4 percent beryllium, remainder cop- 
per, 5 Ib. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09 


FERROCHROMIUM — Per lb. of Cr 
High carbon (4 to 9% C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21}c.; low carbon, 304c. 


FERROCOLUMBIUM ~ Per lb. of Cb 
contained, 50@55 percent, $4.90 


FERROMANGANESE~—Per gross ton, 
78@82 percent, $185, seaboard 


FERROMOLYBDENU\M, Etc.—Per |b 
of Mo contained, f.o.b., shipping point: 





Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoO, 
$1.15; molybdic trioxide (MoO;), bagged 
$1.13, canned, $1.14 


FERROPHOSPHORUS-Per gross ton 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.0.b. Alabama and Tennessee 

FERROSILICON —Per |b. of contained 


Si, Eastern zone: 50% grade, 12.40 
75% grade, 15.60c 


FERROTITANIUM~—Per lb. of Ti con 
tained, 20 to 25% max. 0.10% 
$1.40. 


carben 


FERROTUNGSTEN — Per lb. of W 
contained, 75@80 percent W, $3.25. Nom- 
inal 


FERROVANADIUM — Per lb. of V 
contained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and $3.20 


Contract prices 


silicon, 


SILICOMANGANESE Per |b. car- 


load lots, f.o.b. shipping point, freight 


allowed, maximum 1 carbon, 9.9c 


SPiIEGELEISEN 
21 percent grade, $75, Palmerton, Pa 


Per gross ton, 19 to 


ZIRCONIUM ALLOY - 12 to 15 per- 
cent Zr, 39 to 43 percent Si, 7c. per |b 
bulk, carload lots; 35 to 40 percent Zr 
47 to 52°-percent Si, 20.25c. per Ib 


Metallic Compounds 


OXIDE 
oxide), refined, white minimum 99 per- 


ARSENiOUS arsenic tri- 


cent — Per !b., 64c., 
lots, delivered. 


in barrels, carload 


COBALT OXIDE Metallurgica! 
grade, 70 to 75% Co, 400 to 500 lb. con- 
tainers, f.o.b. N.Y. or Niagara Falls, $2.25 
per lb. of Co contained. Ceramic grade, 
70 to 71% Co, $1.60 per lb. east of Mis- 
sissippi; $1.624 per Ib. delivery west of 
Mississippi. 


COPPER SULPHATE Per lb., in 
carload lots, 8.95c., large or small crys- 
tals, f.o.b. N.Y 


Rolled Metals, Ete. 


BRASS — Cents per lb. (base prices) 
Sheet Wire Rods 
37.84 38.13 a32.23 
39.15 39.44 38.84 
39.15 39.44 38.34 
39.59 39.88 39.28 
Com’! bronze 4055 40.84 4024 
Gilding metal 40.99 41.28 40.68 


(a) Free cutting 


CADMIUM -— Per lb. Special shapes. 
to platers, $2.80. 


Yellow Brass 
Best quality brass 
Red brass 80% 
Red brass 85% 


COPPER ~— Per lb. Sheets, over 20 in 
wide, 41.03c., rolls 20 in. and under 





39.06c.; Wire, bare, carload lots, f.o.b 
mills 28.67c 


LEAD SHEETS — Per lb., full rolled, 
149 sq. ft. 22c 


MONEL METAL Per lb. (base 
prices) Standard cold-rolled sheet, 53c.; 
cold-rolled strip, 56c. Rods, hot-rolled 
57c. Shot and blocks, 46c. 


MUNTZ METAL — Per lb. rods 
36.35c.; sheets, 41.18¢ 


NICKEL~—Per lb. (base prices) sheets, 
cold-rolled 69c.; rods, hot-rolled, 65c 


NICKEL SILVER—Per Ilb., sheets 
10 percent, 49.27c.; 18 percent, 51.91c.; 
wire and rods, 10 percent, 51.49c.; 15 


percent 54.79c.; 18 percent 57.9lc 


PHOSPHOR BRONZE~—Per lb., sheets 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 244c.; ribbon 23c.; 
plates 234@24ic., depending on size 


Iron, Steel, and Coke 


IRON —Per gross ton, Valley furnaces 
Bessemer, $53; basic, $52, and No. 2 
foundry, $52.50 


STEEL Per net ton, f.o.b. mill, 
Pittsburgh, billets and slabs, $56. Bars 
per 100 lb., $3.70; plates and structural 
shapes, $3.65 


COKE-—Per ton, Connellsville furnace 
$14.50@$15; foundry, $17@$18 


STEEL SCRAP — Per gross ton, de- 
livered Pittsburgh, No. 1 heavy $46.00 
No. 2 heavy $44.00, Cleveland, No. 1 
heavy $45.00; No. 2 heavy $43.00 


Refractories 


CHROME BRICK — Per ton, f.o.b 
shipping point: Chemically bonded $77 
burned, $73 


FIRECLAY BRICK — Per M., first 
quality, $116.60, Missouri, Kentucky. 
Pennsylvania; second quality, $99.60 
Ohio, intermediate grade, $88: second 
quality, $79.20 


MAGNESITE — Brick, per ton f.o.b 
works, 9-in. straights, $99 


SILICA BRICK — Per M., Pennsy!- 
vania, $94.60; Alabama, $94.60; Illinois 
and Indiana, $104.50 


Quotations on non-metallic minerals 
appeared in March 1 issue 
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SPECIAL PHOSPHORUS FREE 
TITANIUM ORE 
Ilmenite 56-59% TiO, 
Carbon Content .06 % 
$25.00 per gross Ton F.O.B. Florida 
CONTINENTAL MINERAL PROC. CORP. 


First National Bank Bidg. 
Cincinnati 2, Ohio 











Philly if Brothers u 


70 Pine St., New York 5, N. Y. 


Cubles. PHIBRO, N Y 


ORES, 
METALS, 
ALLOYS 


OVER 35 YEARS SERVICE 
TO THE MINING AND 
METAL INDUSTRY 





BUYERS 


Tungsten Concentrates, Tungsten Tin Concer 
trotes * Mixed Tungsten Ores * Tungsten Tor! 


ngs, Scrap, Tips, Grindings * Tin Concentrases 


— Tin Oross, Tin Furnace Bottoms 
TIN SELLERS 


Tungsten Concentrotes to Buyers Specitscatrons 
* Tungsten Solts, Tungsten Powder * Tungsten 

ANTIMON Rods ond Wires * Tin ingots, Tin Oxides, Tin 
Chiordes 


Ak 





233 BROADWAY 
NEW YORK 7, N.Y 
Piont. Glen Coe. Nf 


Cable Address 
WAHCHANG NEW YORK 








We Buy Crude Platinum 


E ARE always in the market 


for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
all the platinum metals and gold con- 
tained in such material 


BAKER & CO., INC 
113 Astor Street, Newark 5, N. J. 





Irvington Smelting 
& Refining Works 


Buyers, Smelters and Refiners of 
Gold, Silver, Lead, Copper and Piatinum 
Ores, Sweeps and Bullion 


Manufacturers of Copper Sulphate 
Irvington, New Jersey 


Lehigh Valley R. R. connection 














ELECTROLYTIC 
COPPER 
Metal Department 


BACHE & CO. 
36 WALL STREET, NEW YORK 5, N.Y 


Telephone Digby 4-3600 








Mine Output of Zine 


was imported virgin lead, 68,778 tons was 


Domestic mine production of recover- 
able zinc in 1950 showed a gain of 4% 
over 1949, according to a preliminary 
estimate by the Bureau cf Mines. Output 
last year totaled 618,207 tons, against 
593,203 tons in the preceding year. In- 
creased demand and higher prices 
caused some idle mines to reopen in the 
second half of the year. The Tri-State 
district reversed its previous eight con- 
secutive years of decreased production. 
The totals include zinc recovered as pig- 
ments and salts directly from ore 


Murex Producing Zirconium 
Zirconium metal is being produced in 
England on a commercial scale for the 
first time by Murex Ltd. Use cf the 
metal in chemical p!ants, surgery, and as 
a “getter” in electronics is expected to 
increrse ~ 
U.K. Lead Consumption 
Consumption of lead in the United 
Kingdom during 1950 totaled 328,123 
long tons, according to the Brit'sh Bu- 
reau of Non-Ferrous Metal Statistics. Of 
the t-tal quantity consumed, 163,421 tons 





English refined, and 95,924 tons was 


scrap, including remelt 


Foote Producing Hafnium 

Commercial production of hafnium 
present in most ores containing zirco 
nium, has been announced by the Foote 
Mineral Co., Philadelphia. The metal is 
soft and pliable and can be cold-rolled, 
hammered and drawn into wire. It shows 
pr-mise of use in electronic equipment 
as an electron emitter 








HORSE HEAD PRODUCTS FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC (Special High Grade—99.99 + % Pure) 
HORSE HEAD SLAB ZINC (High Grade) 
HORSE HEAD ZAMAK ALLOYS (No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC and ZILLOY* 
(*A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
(Brass, Bronze, Copper, Nickel Silver, Zinc) 


sonst HEAD PRODUCTS 


Also— Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY. ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y. 221 N. La Salle Street, Chicago 1, Ill. 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE. :- NEW YORK 17 


TEL. ELDORADO 5-32 
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(Continued from page 1) 
Tin 

Interest centered in a report on tin by 
the Senate Armed Services “Prepared- 
Subcommittee that recommended 
a halt in stockpile purchases until the 
price returns to a reasonable level. The 
group also suggested that all purchases 
of tin for use in the United States be 
placed in the hands of a single Govern- 
ment agency. The term “gouging” was 
used to describe the rise in prices that 


ness” 


has taken place since Korea. 

On March 6, the General Services Ad- 
ministration announced that it will halt 
all purchases of tin for the stockpile im- 
mediately. This development caused the 
price to break sharply in all markets and 
trading almost ceased. Straits tin was 
offered $1.62 per 
pound, which compares with the recent 
high of $1.83. 

Standard tin on the London Metal Ex- 


here yesterday at 


$1.803; 5th, $1.78, 6th, $1.73); 7th, $1.61 
Quicksilver 


Demand for quicksilver has shown 
some improvement. With the Spanish 
producer not offering the metal freely, 
the undertone appeared to be firmer 
Quotations on spot metal continued at 
$215 to $220 per flask, depending on 
seller and quantity. The price freeze on 
products containing quicksilver makes 
it virtually impossible for some consum- 
ers to take on additional metal at cur- 
rent quotations. High prices are likely 
to reduce consumption in some competi- 
tive lines. 

Silver 

There were no price developments in 
silver during the last week. The New 
York market for foreign metal remained 
firm on the basis of 90.16c. an ounce 
troy 

London reported a steady market at 


Foreign Exchange 
Foreign currencies, in addition to the 
daily quotation on sterling checks given 
in the table on this page, were quoted 

on in terms of dollars as follows 
Demand 


11.60c 
955ec 


Mexico (silver peso) 
Canada (dollar) (a) 
(a) Selling basis, N. Y 


Sterling exchange futures, 60-day and 
90-day, nominal. 

London cables and checks quoted on 
even basis throughout week. 


Official London Prices 
The following delivered quotations 
have been fixed by the Ministry of 
Supply for the United Kingdom: 


COPPER 
Electrolytic, high conductivity 


change, first session, per long ton, was 
quoted daily as fellows: 


Standard Tin 
3-Months 
March 3 
March : 
March 5 
March 6 
March 


Daily quotations on 99°; tin (tin con- 
tent), New York, were nominally as 
foliows: March Ist, $1.804; 2d, $1.803; 3d, equal to 


DAILY PRICES OF. MI 
——~— Electrolytic Copper 
Domestic Refinery Export Refinery 
24.200 24.425 
24.200 24.425 
No Market 24.425 
24.200 24.425 
24.200 24.425 
24.200 24.425 


ury for gol 
quoted b 





78 \d. an ounce troy 


re refi min. 99.2 percent 
Hot rolled black wire rods, 


United States Gold Price English 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 


Actual pegment by the United State 
in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
the Treasury, which at present i 
9125 per ounce 


Pato Le 
Straits Tin, 

New York 
181.500 
181.750 
181.750 
179.500 
174.500 
162.000 


LEAD 
Soft, foreign duty paid 
Soft, Empire 
English, refined 

ZINC 
Foreign (G.o.b.) duty paid 
Domestic (G.o.b.) 
Prime Western and debassed . 
Refined and electrolytic. . 
Minimum 99.99 percent 


Wee] Quotations } 


Treas- 








_ Lead 
New York 


17.000 
17.000 
17.000 
17.000 
17.000 
17.000 


St. Louis 
16.800 
16.800 
16.800 
16.800 
16.800 
16.800 17.600 








24.200 24.425 


Average prices for calendar week ended March 3 are 
24.425c.; Straits tin 182.042c.; New York lead, 


Average 


The above quotations are our appraisal of the major United States 
based on sales reported by producers and agencies. They are 
reduced to the basis of cash, New York or St. Louis, as noted. All prices 


markets. 


are in cents per pound 


Copper, lead and zinc quotations are based on sales for both prompt 


and future deliveries; tin quotations are for prompt delivery only 


In the trade, domestic copper prices are quoted on a delivered basis. that 


is, delivered at consumers’ plants. As delivery charges vary ‘with the desti 
nation, the figures shown above are net prices at refineries on the Atlantic 
seaboard. Delivered prices in New England average 0.300c 
above refinery basis 


Our export quotation for copper reflects prices obtaining in the open 


market and is besed om sales in the foreign market reduced to the f.o.b 
refinery valent, Atlantic sesboard. On fas. transactions we deduct 
0.075c. for lighterage. etc.. to arrive at the f.o.b. refinery quotation 


176.833 
Domestic copper f.o.b. refinery, 
17.000c.; St. Louis lead, 16.800c.; St 


per pound 





17.000 16.800 17.500 
24.200c.; export copper f.o.b. refinery 
. Louis zinc, 17.500c.; and silver 90.160c. 


Quotations for copper are for ordinary forms of wirebars and ingot bars 
Revised premiums on special shapes, effective in most instances on de 
liveries beginning Jan. 1, 1951, are: Standard ingots 0.125¢. per pound: 
slabs, 0.375c. and up; cakes 0.425¢ and up. depending om weight and 
dimensions; billets 1.35c. and up a on and quality 
Discount on cathodes 0.125c. to 0.15c. per pound 

Quotations for zinc are for ordinary Prime Western brands. Premiums 
obtaining over Prime Western zinc in the East St. Louis market on the 
following grades. in cents per pound: Selected 0.10c.; Brase Special, 
0. 25c.; Intermediate, 0.5c. High Grade zinc sold on contract, delivered in 
the East and Middle West, commands « premium of 1.85¢. per pound over 
the East St. Louis basis for Prime Western: on Special High Grade the 
premium or differential is 1.50c. per pound, effective Jen. 1, 1951 


Quotations for lead are for the common grade, and are based on sales = 
domestically refined meta! sold to domestic c ers. The di 

sales in the Chicago district is 10 points under New York: for New England 
add 7% points to the New York basis. Corroding grade commands « pre 
mium over common lead of 10 points 








Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver Gold 
ecks” New York London London 
$2.80 90.160 78 ‘ed. 248s. 
2.80 90.160 78 'ed. 248s. 








Not Quoted 
Average silver, 90.160c.; 
The daily New York silver quotation reported by Handy & Harman is 
for silver contained in ores and other unrefined silver-bearing materials 
im cents and fractions of a cent per troy ounce It is determined by 
Handy & Harman on the basis of actual sales of bar silver 999 fine in 
amounts of 50,000 ounces or more for nearby delivery at New York, and 
is _Bsually one-quarter cent below the price paid for such bar silver. this 
for carrying, delivering, and marketing In 
addition to foreign silver, the quotations also apply to domestic and 
Treasury silver if such silver enters the New York market 





established at 90.5c 
under an amendment my the Sliver Purchase Act of July 6, 1939 


Gold 
London 
248s. 
248s. 
248s. 


Exc 
Mar s N Lendon 


5 . 90.160 
90.160 
90.160 


78 ted. 
78 %ed. 
78 ed. 


6 
7 


Sterling Exchange 280.000c. 


The Treasury's purchase price of newly mined domestic silver was 
per troy ounce, 1000 fine, effective om July 1, 1946 


London silver quotations are in pence per troy ounce, basis .909 fine 
London gold quotations are per troy ounce. basis 1000 fine 
Sterling quotations represent the demand market in the forencon. For 


premium on cables see Foreign Exchange 
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Lead and Zine Pigments — 1947 to 1950 
Lead and zinc pigments and zinc salts shipped by domestic manufacturers during 
the last four years, in tons, according to the Bureau of Mines. 


Basic lead sulfate or sublimed lead 


Wh (a) 

Blue (a) 
Red lead 
Orange mineral 
Litharge 


White lead 
D 


ry 
In oil (b) 
Zine oxide 
Leaded zinc oxide 
Lithopone 
Zine chloride, 50 deg. B 
Zinc sulfate 


(a) Bureau of Mines not at liberty to publish 


1947 


36,064 


167,050 


1948 1950 
(a) (a) 
(a) (a) 

30,787 i 34,400 


169,300 


28,300 
16,100 


(b) Weight of white lead only 





U. S. Lead Imports 
Lead imports of the United States 
during December and the twelve months 
ended December, in short tons: 
Dec. Jan.-Dec 
In ore, matte, etc 1950 1950 
Canada 355 
Mexico 298 
El Salvador 
Guatemala 207 
Honduras 39 
Bolivia 4,800 
Chile 
Ecuador 98 
Peru 3,733 
Unioa of S. Africa ] 
Philiopines 5 
Australia 
Other countries 
Totals 
Base bullion 
Guatemala 
Australia 
Japan 
Other countries 
Totals 
Pigs and bars 
Canada 
Mexico 
Peru 
Belgium 
Germany 
Netherlands 
Spain 
United Kingdom 
Yugoslavia 
Japan 
Australia 
Other countries 
Totals 
Lead scrap (content) 
Antimonial lead and type- 
metal (lead content) 


Cc. & H. Lead-Zine Mine 


The new Shullsburg, Wis., 


107,672 
220.765 


31,989 
66 


zinc-lead 
mine of Calumet & Hecla Consolidated 
Copper Co. is currently operating at the 
rate of 650 tons of ore a day, according 
to Endicott R. Lovell, president. Pro- 
duction is expected to increase to about 
1,200 tons of ore a day by mid-year 








INTERNATIONAI 
AND METALS CORPORATION 
ll BROADWAY, NEW YORK 


BUYERS OF 


MINERALS 


seseoenneneenecearsrtnensanenss 


| 
| 
| 
All Grades of Copper Bearing Material = | 
Light and Heavy Brass 
Light Copper 
Heavy Copper & Wire 
Auto Radiators 
Copper Ore q 
Matte & Bullion 
For delivery at Laurel Hill, L. L., New York 
Fl Paso, Texas and Douglas, Ariz 











Fluorspar in 1950 

Production of fluorspar in the United 
States in 1950 amounted to 282,457 tons, 
according to a preliminary report by the 
Bureau of Mines. This compares with 
236,400 tons in 1949 and 336,000 tons in 
1948. 

Shipments from domestic mines in 
1950 totaled 300,400 tons, against 236,704 
tons in 1949 and 331,749 tons in 1948 

General imports in 1950 totaled 164,635 
tors, which compares with 95,619 tons 
in 1949 and 111,626 tons in 1948 

Consumption of fluorspar in 1950 
amhounted to 425,356 tons, which com- 
pares with 345,221 tons in 1949 and 406,- 
269 tons in 1948. 

Use of fluorspar (domestic and for- 
eign) in 1949 and 1950, by industries, 
in tons: 

1949 
201,501 


1950 
241,422 
124,441 


Steel 
Hydrofluoric acid 
Glass 
Enamel 
All other 
Totals 
Stocks of fluorspar at consumers’ 
plants at the end of 1950 totaled 162,847 
tons, which compares with 137,050 tons 
on hand Sept. 30, 1950 
o 
Tri-State Concentrates 
Joplin, Mo., March 3, 1951 
Blende 


Prime coarse (jig and table 60 
Flotation, 60% zinc 


Per Ton 
$115.00 
$115.00 


zine 


Galena 

Coarse and flotation, 80°; lead $218.42 

There were no price changes in the 
Tri-State ore market this week 


Acquires Chrome Ore Properties 

Vanadium Corp. of America expects 
to more than double its production of 
metallurgical chrome ore as a result of 
the purchase by its subsidiary, Rhode- 
sian Vanadium Corp., of properties in 
Southern Rhodesia, the area in which 
the company has operated since 1926, 
William C. Keeley, an- 
nounced March 6. The acquisition will 


president, 


take care of practically all of the com- 
pany’s chrome ore requirements 


It was also revealed that an agree- 





ment has been entered into with Societe 
d’'Electro-Chimie of France for the use 
of the latter's process for the manufac- 
ture of low-carbon ferrochrome. Pro- 
duction by this process is scheduled to 
begin later this year at Niagara Falls, 
N.Y., where facilities are being increased 
at a cost of about $1,500,000 
* 


Aluminum Die Castings 

Shipments of aluminum die castings 
in December amounted to 14,322,000 
pounds, which compares with 15,715,000 
pounds in November and _ 8,405,000 
pounds in December a year previous. 
Shipments during 1950 totaled 144,- 
661,000 pounds against 87,812,000 pounds 
in 1949, the Bureau of the Census 
reports 

- 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 29c.; 80-10-10 
(No. 305) 35c.; 88-10-2 (No. 215) 43ic.; 
Yellow, 25c 
e 


Smelters’ Copper Scrap Prices 
Custom smelters’ nominal] buying 
prices for scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 2lic.; 
No. 2 heavy copper and wire, 20c.; 
Light copper, 19c.; refinery brass, 19ic. 
e 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities in cents per Ib. 
No. 1 copper wire (a) 194@203 
Heavy copper & wire, mixed(a) 184@19! 
Light copper (a) 174@18) 
No. 1 composition 
Composition turnings (a) 17@18 
17@174 
12@13 
14@14} 
144@15 
15@154 
173@173 
17@173 
17@173 
184@19 
154@16 
154@16 
154@16 
18@184 
14@14} 
15@153 
12@13 
841@8i 
11@113 
1l@1lia 


Light brass 

Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated 


Rod brass turnings, No. 1.. 


New soft brass clips... 
Cast aluminum, mixed. 
Aluminum pistons, clean. . 
Aluminum crankcases .... 
Aluminum clips, new soft. 
Sheet aluminum, old clean 
Duralumin clips, new..... 
Aluminum turnings, clean 
Zinc die cast, mix ae: 
Zinc die cast, new 
Old zinc 
New zinc clips 144@143 
Soft or hard lead 144,@15 
Battery plates . 8:@9 
Babbitt mixed Saat 14@144 
Linotype or stereotype. .. 144@15 
Electrotype .. ; re 134@14 
Solder joints close cut 19@194 
Block tin pipe 98@1.05 
No.1 pewter .... 75@77 
Autobearing babbitt 62@65 
Monel clips, new 3032 
Mone! sheet, clean. 30@32 
Mone! turnings .. 2527 
Nickel clips, new (a) 65@70 
Nickel anodes, cast (a) 65@70 
(a) Nominal 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Producers of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





. 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


EXPLORATION OFFICES: For examination and purchase of mining 


OPERATING OFFICES: Newhouse Building, 55 Vader! Siest, Becton, Mana OF Willem Guest, tn 


Salt Lake City, Uteh; Fairbanks, Alaska; 


items. Micke. ewhouse Building, Salt Lake City, Utah; Fairbanks, Aloska; 


j Nome, Alaska. 











PHELPS DODGE CORPORATION 
PHELPS DODGE REFINING Corp. 


ELECTROLYTIC COPPER 


L N S OF HIGH CONDUCTIVITY AND p *e D 


COPPER CONTENT 


P D M- FIRE REFINED COPPER 


TRIANGLE BRAND COPPER SULPHATE 
BUYERS OF 


BULLION, ORES CONCENTRATES, MATTE, BLISTER 


230 Michigan Avenue Refineries: 40 Wall Street 


> Laurel Hill, N.Y. 
Chicago, Ill. i Ouse: tone New York 











